Money Mistakes Costly

Source:  Sue Badenhop


Missed opportunities can reduce the accumulated wealth individuals and families build during a lifetime.

A missed opportunity could be a young person's choice to immediately enter the workforce, rather than taking training for a job that pays more money.  Another example might be buying more whole life insurance instead of term insurance and investing the difference in other investments that have a higher yield.


Here are some money mistakes:


Failing to pay yourself first by regularly saving.


Taking out a long-term loan for a new car rather than buying a more economical used car.


Getting mired down in debt for too many years.


Not shopping for financial institutions that pay the highest interest rate on savings and the lowest rate on debt.

Continuing to charge items to credit cards rather than reducing the balance so it can be paid in full each month. 


Postponing contributions, or not investing, in a tax-deductible retirement plan.



Not finishing college to keep from having to borrow money.


For more information on personal finance, contact the (County Name) Cooperative Extension Service.


Educational programs of the University of Kentucky Cooperative Extension Service serve all people regardless of race, color, age, sex, religion, disability or national origin.
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